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EGLMIZMRK ER EZIVEKI

SI WXYHIRXW
SJ SV

QSVI SR XLI 7TGMIRXMJMG -RUYMV]
TSMRX VYFVMG SR XLI JMREP PEF 3*
HIQSRWXVEXMRK EZIVEKI WGLSSP

KVS[XL SJ

XLI 7TGMIRXMJMG -RUYMV]

TIVGIRXMPI TSMRXW SR

TSMRX

VYFVMG EW QIEWYVIH JVSQ JEPP XS
WTVNMRKWGLSSP QIX XLMW KSEP
SJI WXYHIRXW EGLMIZIH ER

EZIVEKI WGSVI SJ

1() 61TSVX 'EVH *=

-57 41IVIJSVQERGI *VEQI
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4VSKIR] %GEHIQ] W QEXL TVSIMGMIRG] ¢/IEXIMRKEEZEGKMBE/R)QIRX EX 4VSKIR] WXIEHM
WPMKLXP] WMRGI MRGVIEWMRK EFSMWGSQTIVGINRKEKI XS MR E RIEVP]
TSMRXW 8LI HEXE WLS[W WPS[ ERH WXIMHENGTRSKRKITWSBMRX KEMR

XS[EVHW QIIXMRK TVSIMGMIRG]

30.00%

5.00%
4.20%

4.00% 20.00%
2.80% ' 1
3.00% :

10.00%

% Proficient

2.00%

1.00%
0.00%

0.00%
2023 2025

Year

e 77X
GS

25.00%

23.30%

16.90%

15.70%
4.30%

2021 2022 2023 2024 2025

Year

YHIRXW )PMKMFEPI JSV *VII 6IHYGIH 4VM
RXMRYIH XS QEOI WXIEH] TVSKVIWW MF

,LMPIl 4VSKIR] W SZIVEPP QEXL TVSJMGWIIB&\]/I%WQ/RQEM%W/GIRXEKI TSMRXW SZI
PS[ XLI XVIRH WLS[W GPIEV TSWMXMZI ]QESgWIRX XLI
TIVGIRXEKI SJ WXYHIRXW RSX QIIXMRK WXERHEVHW HVSTTIH

JVSQ M R XS MR QIERMI 30000
WXYHIRXW EVI RS[ QEOMRK EGEHIQM
YT MRXS XLI TEVXMEPP] QIIXW GEXI
VIQEMRMRK EX XLI PS[IWX EGLMIZIQI

20.00%

Progeny

90.00% 10.00%

85.30%

85.00%

0.00%

80.00%

73.20%

25.90%

13.20%

2021 2025

Year

75.00%

70.00%

65.00%

6IEHMRK TVSIMGMIRG] JSV 4VSKIR] W 74)(
EPQSWX HSYFPIH JVSQ MR XS I‘
WLS[MRK XEVKIXIH MQTVSZIQIRX

2022 2025

20.00%

15.00%

10.00%

5.00%

12:50%

67/

0.00%

2023 2025

Year
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4IVISVQERGI XVIRHW WLS[ GSRWMWXIRX KEMRW EQSRK LMWXSVMGEPP] YRHIVWIVZ
IUYMXEFPI PIEVRMRK SYXGSQIW

Progeny EL Student Outperform Robbinsdale, MPS, Brooklyn
Center, and the State in Reading

25.00%

20.00%

15.00%

L 10.00%

&

5.00%

Robbinsdale PS
Brooklyn Center Community Schools
Statewide

0.00%

JRKPMWL OIEVRIVW )0 3YXTIVISVQIH TIIVW MR 6SFFMRWHEPI &VSSOP]R 'IR
IMRRIETSPMW 4YFPMG 7GLSSPW 147 F] . TIVGIRXEKI TSMRXW MR 6IEHM
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(0]

=
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2.00%

1.00%
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0.00%

)O WXYHIRXW EX 4VSKIR] EPWS SYXTIVJSVQIH XLIMV TIIVW MR 1EXL EX &VSS

30.00%
20.00%

10.00%

0.00%

Progeny Brooklyn Center Community Schools MPS

Year

4VSKIR] *64 WXYHIRXW SYXTIVISVQIH XLIMV TIIVW EX &VYSSOP]R "IRXIV 'SQQ\Y
TSMRXW ERH 1MRRIETSPMW 4YFPMG 7GLSSPW F] TIVGIRXEKI TSMRXW MR
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4VSKIR] W VIWYPXW I\GIIH PSGEP WXEXI ERH REXMSREP FIRGLQEVOW JSV WGLSSP
HEXE GSRJIJMVQ XLI WGLSSP W I1JJIGXMZIRIWW MR TVSQSXMRK EGEHIQMG ERH PERK®

+ J)RKPMWL OIEVRIVW EX 4VSKIR] QEHI HVEQEXMG KEMRW SR XLI %'')77 XIWX [MXL
MRGVIEWMRK EPQSWX TIVGIRXEKI TSMRXW JVSQ XS

% of Progeny EL Students Meeting Targets

G0.00%
50.50%

40.00%

20.00%

% of Progeny EL Studenis Meeling Tar...

0.00%
2024 2025

Year

+ 8LMW VEXI [EW EPWS LMKLIV XLER 6SFFMRWHEPI 147 &VSSOP]R '"IRXIV ERH XL
WYTTSVX JSV PERKYEKI HIZIPSTQIRX ERH IUYMX] JSV HMZIVWI PIEVRIVW

Progeny Students Outperform Peers at Robbinsdale, MSPF,
Brocklyn Center, and the State

E0.00%

Progey Rkl MP3 Bepoklyn Carer Srateide
Community
Schools

+ ;1 WE[ INGITXMSREP KVS[XL MR XLI TIVGIRXEKI SJ )RKPMWL OIEVRIV WXYHIRXYV
TIVGIRXEKI TSMRX MRGVIEWI JVSQ XS , XLMW TVSKVIWW RSX SRP] TYX YW S
ELIEH SJ 147

Progeny Students Meet EL Targets Progeny EL Students Outperform MPS and Equal Robbinsdale
30.00% 25.00%
% 24.30%
ﬂ 20000%:
£
E 20.00%
15.00%
§ 4 40% 10.00%
@ 10.00%
E 5.00%
B
#
0.00% 0.00%
202400 202425 2024.50 2024.75 2025.00 Progeny Finbbinsdale MPS



#)(3&93 .#)( &3 (3,) ,3)(.2.3L 3,)1
+/#.33 ) #& M

2;)% VIWYPXW LMKLPMKLX INGITXMSREP TVSKVIWW [MXL 4VSKIR] W WXYHIRXW,IWT I
INTIGXIH REXMSREP KVS[XL VEXIW 8LIWI QIXVMGW GSRIJMVQ XLEX EGEHIQMG TVSKYV
QIERMRKJYP KEMRW JSV EPP WXYHIRXW

& ¢

&'7&73) 3-./ (.-3' .3  #(131)1 3.")- 3-./ (.-3' .#('3." #,31,)1."3

1 .-3#(3 #&3H3 )0 3( .#)( &3 . ,! .-83." 331, 3*, # . 3.)3!1,)13#(#3
*)#(.-73 " 33 ./ &&33!, 13 3.). &3) 3¢&
56.5% of All Students Met Growth Target *)#(.-83 3 2 #(!3_" 3 2% ) #)(3 ( :

" Q%#(13#!1"7)23) 3 2* . 31,)1."<

B Expected Growth [l Observed Growth

Did not meet target 600

Met target
56.5%
400

200

¢ ¢

', 31, 3$'3-./ (.-3#(3!, -3$H 3.")- 3-./ (.-3#(3!, -3$H)3." .3

" .3-.,. 3."33 ,3-),#('3 &)1 -.,. 3." 33 ,3 &)13!, 3& 0 &3 ( 3

%!."3* , (.#& 3)(3." 3 3  #(! ' .3." #,31)1."3. ,1 .-83." 33" 3

- --' (.73 3." -3-./] (.-83'*7% #!(7%Z23) 3." 3 2* . 31)1."73 " 33

' .3." #,31,)1."3. 1 -7 1, 3% # . 3.)31,)13#S$!3*)#(.-3 /.3
. 2 3."#-3 (3!, 13 3.). &3) 3% ((3

£ # (.- <

Did not meet targe

B Expected Growth [l Observed Growth

500
400

300

Met target
69.4%

200

100
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4VSKIR] %GEHIQ] W TIVISVQERGI EGVSWW XLI TEWX JSYV JIEVW VIJPIGXW WXIEH] C
MRWXVYGXMSREP WIWXIQW ERH E GYPXYVI SJ GSRXMRYSYW PIEVRMRK 1'% VIWYPX
1EXL [MXL *64 ERH )RKPMWL OIEVRIV WXYHIRXW TIVIJSVQMRK EFSZI|I FSXL PSGEP ER
WLS[ EGGIPIVEXIH TVSKVIWW, SI WXYHIRXW QIX 6lEHMRK KVS[XL XEVKIXW ERH
XLER X[MGI XLI NTIGXIH KVS[XL, TPEGMRK 4VSKIR] EFSZI REXMSREP RSVQW

JUYMX] MRHMGEXSVW EPWS GSRXMRYI XS WXVIRKXLIR %'')77 SYXGSQIW HIQSRWXV
PERKYEKI KVS[XL XEVKIXW I\GIITHMRK 6SFFMRWHEPI 1MRRIETSPMW 4YFPMG 7GLSS|
EZIVEKI 8LIWI GSQFMRIH VIWYPXW EJIJMVQ XLEX XEVKIXIH MRXIVZIRXMSRW TVSJIW
IRKEKIQIRX EVI HVMZMRK WYWXEMRIH EGEHIQMG KVS[XL

4VSKIR] %GEHIQ] IRXIVW XLI RIN\X GSRXVEGX G]GPI [MXL GPIEV QSQIRXYQ ERH IZMH
EGGSYRXEFMPMX] ERH IUYMXEFPI STTSVXYRMX] JSV EPP WXYHIRXW

(EXE 7TSYM®IIRRIWSXE (ITEVXQIRX SJ )HYGEXMSR 1() 6ITSVX '"EVH . 2;)% 1%4
-RRSZEXMZI S5YEPMX] 7GLSSPW -57 4IVJSVQERGI *VEQI[SVO ERH 7GSVI'EVH
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4VSKIR] W FSEVH GSRWMWXIRXP] QIIXW WXEXYXSV] XVEMRMRK ERH IJJIGXMZIRIWW
GLEVXIVW JEMPIH KSZIVRERGI FIRGLQEVOW EX PIEWX SRGI MR XLI TEWX JMZI JIEVV
GSQTPMERGI MWWYIW 4VSKIR] W EGXMZI WXVEXIKMG TPERRMRK VMKSVSYW I\IGY X
JYVXLIV HMWXMRKYMWL MXW FSEVH ERH QEREKIQIRX TVEGXMGIW EW WIIR F] LMKL
WXYHIRXW

8LI XEFPI FIPS[ PMWXW XLI FSEVH QIQFIVW XLEX WIVZIH SR 4VSKIR] W &SEVH SJ (M

1IQFIV 2EQI &SEVH %IIMPMEXMSE (EXI 7IEX]I 8I1VQ )RH (E )QEMP %HHVIWW

ASWMXMS
JAVEQMI 7XIMRIVX 'LEMV 'SQQYRMX] NVWXIMRIVX$SYXPSSO GSQ
41X1V >[EGL SVIEWYVIV SBIEGLIV GEHN}BPEVEBKIR]E
2MGLIPPI 7IGVIXEV] BIEGLIV 2MGLIPPILI$SVEKIR]JEGEHIQ
,ERHIVWSR
6SWI 4SPPEVH 1IQFIV 4EVIRX TERPEFEQSWI $KQ

) , 3, #(#(13 (3 0 &)*' (.

8LI 4VSKIR] %GEHIQ] 7GLSSP &SEVH LEW GSRWMWXIRXP] QIX ERH I\GIIHIH 1MRRIWS
VIUYMVIQIRXW QEMRXEMRMRK E GSQTPIXMSR VEXI JSV FSXL RI[ ERH VIXYVRMR
XS WXEXYXSV] HIEHPMRIW 8LVSYKL ERRYEP RIITHW EWWIWWQIRXW ERH TEVXRIVWLI
-RWXVYGXMSREP (IWMKRW -RG XLI &SEVH IRKEKIW MR XEVKIXIH TVSJIIWWMSREP H
FSEVH VSPIW ERH VIWTSRWMFMPMXMIW XLI 3TIR 1IIXMRK OE[ ERH XLI (EXE 4VEGXI
TPERRMRK JMRERGMEP SZIVWMKLX GSQQYRMX] IRKEKIQIRX IQTPS]QIRX PE[ ERH

((/ &3, #(#(!

&SEVH 8STMG (EXI SJ *EGMPMXEXSV
1IQFIV B8VEMRMRK
4. >[EGL + 7TXVEXIKMG 4PERRMRK 1EVG] 1]1IVW -RWXVYGXMSREP (IWM

+ 'SRHYGX *MRERGMEP 3ZIVWMKLX SJ 4YTMP 9RMXW -RG

+ (IZIPSTMRK ERH )WXEFPMWLMRK )JJIGXMZI 4EVIRX ERHEVG] 1]IVW -RWXVYGXMSREP (IWM
'SQQYRMX] 6IPEXMSRWLMTW -RG

+ )ZEPYEXI| 4VSKVIWW 8S[EVHW +SEPW

+ 9RHIVWXERHMRK J)HYGEXMSR 7XERHEVHW MR 12

+ 9RHIVWXERHMRK J)QTPS]QIRX OE[W MR 'LEVXIV 7GLSSB®HIVMGO ,EIROlI -RWXVYGXMSREP
+ 111X 6IUYMVIQIRXW JSV 7IVZMRK J)RKPMWL OIEVRIVW (IWMKRW -RG

AVEQMI + 7XVEXIKMG 4PERRMRK 1EVG] 1]IVW -RWXVYGXMSREP (IWM
7TXIMRIVX 'SRHYGX *MRERGMEP 3ZIVWMKLX SJ 4YTMP 9RMXW -RG

(1ZIPSTMRK ERH YWXEFPMWLMRK )JJIGXMZI 4EVIRX ERIEVG] 1]IVW -RWXVYGXMSREP (IWM
'SQQYRMX] 6IPEXMSRWLMTW -RG

+ )ZEPYEXI 4VSKVIWW 8S[EVHW +SEPW

+ 9RHIVWXERHMRK J)HYGEXMSR 7XERHEVHW MR 12

+ 9RHIVWXERHMRK )QTPS]QIRX OE[W MR 'LEVXIV 7GLSSBWHIVMGO ,EIROlI -RWXVYGXMSREP
+ 111X 6IUYMVIQIRXW JSV 7IVZMRK )RKPMWL OIEVRIVW (IWMKRW -RG

2MGSPI 2IPWSRXVEXIKMG 4PERRMRK 1EVG] 1]IVW -RWXVYGXMSREP (IWM
+ 'SRHYGX *MRERGMEP 3ZIVWMKLX SJ 4YTMP 9RMXW -RG

+ (IZIPSTMRK ERH )WXEFPMWLMRK )JJIGXMZI 4EVIRX ERHEVG] 1]IVW -RWXVYGXMSREP (IWM
'SQQYRMX] 6IPEXMSRWLMTW -RG

+ )ZEPYEXI| 4VSKVIWW 8S[EVHW +SEPW

+ 9RHIVWXERHMRK J)HYGEXMSR 7XERHEVHW MR 12

+ 9RHIVWXERHMRK J)QTPS]QIRX OE[W MR 'LEVXIV 7GLSSB®HIVMGO ,EIROlI -RWXVYGXMSREP
+ 111X 6IUYMVIQIRXW JSV 7IVZMRK J)RKPMWL OIEVRIVW (IWMKRW -RG

1
13 ), 3 3, #(#(!
&SEVH &SEVH 6SPIW 3TIR (EXE &SEVH 6SPIW JOQTPS]QIRX 4YFPMG 7GLSSP
1IQFIV 6IWTSRWMFEMI 1IIXMRK 4VEGXMG G6IWTSRWMFMF 4SPMGMIW E *YRHMRK ERH
OE]| OE][ 6IKEVHMRK 7X 4VEGXMGIW *MRERGMEP

%GLMIZIQIRX IEREKIQIRX

2MGLIPPI BEOI 1IMRYXIW 'SRHYGX 6IXEMR ERHIZIPSTMRK ERHIRHIVWXERHMRXRHY G X

,JJRHIVWSR 12'LEVXIVFSEVHITIR IEMRXEMR )WXEFPMWLMRK)QTPS]QIRX *MRERGMEP
1IIXMRKW 6IGSVHW )JJIGXMZI 4EVIRE[W MR 'LEVXBZIVWMKLX SJ 4YTMP
12'LEVXIVF 12'LEVXIV ERH 'SQQYRMX]7GLSSPW 9RMXW
SEVH FSEVH 6IPEXMSRWLMTWSHIVMGO ,EIRCHVG] 1]IVW

1EVG] 1]IVW -RWXVYGXMSREPWXVYGXMSREP

-RWXVYGXMSREPPIWMKRW -RG (IWMKRW -RG
(IWMKRW -RG

YZEPYEX| 4VSKVIWW
8S[EVHW +SEPW
1EVG] 1]IVW
"-RWXVYGXMSREP
(IWMKRW -RG

9RHIVWXERHMRK
JHYGEXMSR
7XERHEVHW MR 12
1EVG] 1]IVW
"-RWXVYGXMSREP
(IWMKRW -RG

11X 6IUYMVIQIRXW
JSV 7IVZMRK )RKPMWL
OIEVRIVW 6SHIVMGO
,EIROI
-RWXVYGXMSREP
(IWMKRW -RG

6SWI 4SPPEVH BEOI 1IMRYSKRMWY G X 6IWTSRH XSMPP FI GSQTPIXMHPP FI MPP FI
12'LEVXIVFSEVHITIR (EXE F] (IGIQFIV GSQTPIXIH F] GSQTPIXIH F]
IINXMRKW 6I1UYIWXW (IGIQFIV (IGIQFIV

12'LEVXIVF 12'LEVXIV
SEVH FSEVH
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41V WXEXYXI ) XVEMRMRK QYWX FI FEWIH SR ER ERRYEP EWWIWWQIRX SJ XLI
JYPP FSEVH -R XLI JEPP SJ IEGL FSEVH QIQFIV GSQTPIXIH E RITHW EWWIWWQ I
VIWYPXW GSPPIGXMZIP] XS MHIRXMJ] FSXL MRHMZMHYEP ORS[PIHKI KETW ERH EVIE
GETEGMX] FYMPHMRK 4VMSVMX] XVEMRMRK XSTMGW [IVI HIXIVQMRIH FEWIH SR XLI
VIWTSRWMFMPMXMIW JMRERGMEP SZIVWMKLX EGEHIQMG EGGSYRXEFMPMX] ERH C
HIZIPSTQIRX TPER SYXPMRMRK E ]JIEV PSRK WIUYIRGI SJ XVEMRMRK STTSVXYRMXMI
ERH XLI VIWYPXW SJ XLI ERRYEP EWWIWWQIRX 8LMW VITVIWIRXW XLI XVEMRMRK TI

CH(H(13 HE&H#H. H#)(

&SEVH 4VMSVMX  3YXGSQI ] 7XITW &SEVH 1IIXMRK (EXI

7TXVEXIKMG 4PERRM&KXEVH QIQFIVW YRHIVWXERHA XLIEXGL XLI JSPPS[MRK ZMHIBQFMW MSV XS
TYVTSWI SJ E WXVEXIKMGKXEPEBRBYVIH QIIXMRK

TVSZMHI E JVEQIISVO ISV K¥ A EK kMG 4PERRMRK 4EVX

L X W
ERHA HIZIPSTQIRX SJ EVVGLSST \% RX JSV 'LEVXIV 7GLSSP &]SEVHW XS
&SEVH QIQFIVW YRHIVWXERQ g 325

BZIV [
QSRMXSV ERH IZEPYEXI XLI TVSKVIWW

Sl Ll TIRER LS B @b et g LR E AP ERIRIRIC s fte w2 7Ele sl
WGLSSP MW SR XVEGO XS QUILIRXWEK&EPEXIKMG 4PER 4EVX

e 'SRHYGX *MRERGMEP 3ZIVWMKLX SJ 4YTMP

&YHKIX

IRMXW
&SEVH QIQFIVW YRHIVWXERH TYTMP
YRMXW ERH XLI JMRERGMEP MQTEGX SJ
GLERKIW MR TYTMP YRMXTKIKXS 61ZMI[ HMWGYWW ERH XEOI E UYM~?
YRHIVWXERH LS[ QYGL VIAMRWMRK IXLI FSEVH QIIXMRK
WGLSSP [MPP VIGIMZI

7TXIT 'SQQAMX XS XEOMRK RI\X WXITW XS
FIGSQMRK E FIXXIV FSEVH

7XIT 61GIMZI E GIVXMIJMGEXI SJ GSQTPIXMSR

)JIIGXMZI 4EVIRX ERBEVH QIQFIVW [MPP PIEMRTXLI ;EXGL XLI JSPPS[MRK ZMH$SWEVYYMSV XS
'SQQYRMX] FIRIIMXW SJ JSWXIVMRK XKIUIGESHEYH QIIXMRK

6IPEXMSRWLMTW TEVIRX ERH GSQQYRMX]
(1Z STMRK ERH )WXEFPMWLMRK )JJIGXMZI

VIPEXMSRWLMTW ERH KEMR W
4IEUII§X EJ H 'SQQYRMX] 6IPEXMSRWLMTW
S| XS EGLMIZI XLMW

4VSKVEQ 3ZIVWMKLX ERH « )ZEPYEXI| 4VSKVIWW 8S[EVHW +SEPW

JZEPYEXMSR e 9RHIVWXERHMRK )HYGEXMSR 7XERHEVHW MR
8LI &SEVH SJ (MVIGXSVW V!LKZYPEVP]

IZEPYEXI XLI WGLSSP W EGEHIQMG

SVKERM"EXMSREP ERH JMRERGMEP

TIVISVQERGI 7XIT 61ZMI[ HMWGYWW ERH XEOI E UYMA~

HYVMRK XLI FSEVH QIIXMRK

TXEXI 7TXERHEVHW

&SEVH QIQFIVW [MPP KEMR ER

YRHIVWXERHMRK SJ IMRRIXMIXE " WQQMX XS XEOMRK RI\X WXITW XS
IHYGEXMSR WXERHEVHW HKGIMMYMRK E FIXXIV FSEVH
MQTPIQIRXEXMSR XMQIPMRI ERH
WXVEXIKMIW JSV EPMKRMM GYVVMGMY£3I
ERH MRWXVYGXMSR XS IRLERGI WXYHI
EGLMIZIQIRX

Y
I:QGIVXMJMGEXI SJI GSQTPIXMSR

J)QTPS]II 4SPMGMIW&SEVH QIQFIVW YRHIVWXBERMHA OIJEXGL XLI JSPPS[MRK ZMHENGNL TVMSV XS
PE[W ERH TSPMGMIW ERHXLS[PFSIEIYH QIIXMRK
WLETI IQTPS]QIRX TVEGXMGIW MR

TXYHIRX 7YTTSVX e 9RHIVWXERHMRK J)QTPS]QIRX OE[W MR

GLEVXIV WGLSSPW
7TIVZMGIW 'LEVXIV 7TGLSSPW

e 11X 6IUYMVIQIRXW JSV 7IVZMRK )RKPMWL
&SEVH QIQFIVW YRHIVWXERHEHRUYVEKI 0OIEVRIVW
VIUYMVIQIRXW JSV WIVZMRK )RKPMWL

PEXMSRWLMTw PIEVRIVW IRWYVMRK XLI WGLSSP MW
TVSZMHMRK E QIERMRKJYPXERH 61ZMI[ HMWGYWW ERH XEOI E UYM~"

IUYMXEFPI IHYGEXMSREP MMX\\eMRE XLI FSEVH QIIXMRK

+SZIVRERGI
1IEREKIQIRX

&SEVH QIQFIVW [MPP YRHNWXERIRQMX XS XEOMRK RINX WXITW XS

LS[ XLI WGLSSP PIEHIVW ERGSRYBSKHE FIXXIV FSEVH
MRXIVEGX ERH [SVO [MXL ERSXLIV XS

IRWYVIEXLI WGLSSP MW Qyh{NRKMEWIZI E GIVXMIMGEXI SJ GSQTPIXMSR
KSEPW

), 3 & #)(

4VSKIR] %GEHIQ] GSRHYGXIH MXW FSEVH IPIGXMSR MR GSQTPMERGI [MXL FSXL 1MR
IWXEFPMWLIH TVSGIHYVIW 2SXMGI JSV XLI IPIGXMSR [EW KMZIR SR %TVMP (
WGLSSP [IFWMXI F] 1E] ERH XLI IPIGXMSR [EW LIPH SR .YRI 2MGLIPPI ,
TEVIRX [IVI IPIGXIH XS XLVII JIEV FSEVH XIVQW [MXL XLIMV WIVZMGI FIKMRRMRK .
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41V WXEXY XI ) WYFHMZMWMSR GLEVXIV WGLSSP FSEVHW QYWX IRWYVI XLEX E
TIVISVQERGI MW GSRHYGXIH ERH XLI VIWYPXW EVI VITSVXIH MR XLI WGLSSP W ERR
XLIMV [SVO MR VIPEXMSR XS OI] VIWTSRWMFMPMXMIW

*MRHMRKW EVI TVIWIRXIH FIPS[ EW %VIEW SJ 7XVIRKXL MXIQW [MXL EKVIIQIRX
MXIQW [MXL PIWW XLER JYPP GSRWIRWYW JVEQIH EW TVMSVMXMIW JSV SRKSMRK

S -3) 3 ., (1.

8LI FSEVH HIQSRWXVEXIH I\GITXMSREP TIVISVQERGI MR XLI QENSVMX] SJ KSZIVRER
JYPIMPPQIRX SJ XLI JSPPS[MRK VIWTSRWMFMPMXMIW

e 'SRWMWXIRX QSRMXSVMRK SJ FSEVH WXVYGXYVI ERH QIQFIVWLMT JSV WXEXYXS\
e (IZIPSTQIRX ERH MQTPIQIRXEXMSR SJ E GSQTVILIRWMZI FSEVH XVEMRMRK TPER
e 8LSVSYKL SVMIRXEXMSR SJ EPP RI[ FSEVH QIQFIVW

e *YPP GSQTPMERGI [MXL FSEVH XVEMRMRK VIUYMVIQIRXW JSV FSXL RI[ ERH GSRXI
e %RRYEP XVEMRMRK SR XLI 3TIR 1IIXMRK OE[ ERH WXVMGX EHLIVIRGI XS QIIXMRK
e %RRYEP VIZMI[ SJ FSEVH F]PE[W

e *SVQEP IZEPYEXMSR SJ XLI WGLSSP PIEHIV

e &SEVH XVEMRMRK MR HEXE TVEGXMGIW PE[ ERH EHSTXMSR SJ VIPEXIH TSPMGMIW
e 3RKSMRK QSRMXSVMRK SJ EGEHIQMG TIVIJSVQERGI

e 6SYXMRI TSPMG] VIZMI[ EW E WXERHMRK FSEVH EGXMZMX]
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; LMPlI WXVSRK EGVSWW QSWX QIXVMGW XLI FSEVH MHIRXMJMIH STTSVXYRMXMIW X

e %HLIVIRGI XS FSEVH IPIGXMSR VIUYMVIQIRXW

e 'SRWMWXIRX VIGIMTX SJ FSEVH QEXIVMEPW EX PIEWX XLVII HE]W FIJSVI IEGL QII:
e 6IKYPEV VIZMI[ ERH XMQIP] TSWXMRK SJ FSEVH HSGYQIRXW ERH TSPMGMIW SR XI
e 'SRHYGXMRK ERH VIZMI[MRK WEXMWJEGXMSR WYVZI]|W

)( &1-#)(

8LI *= &SEVH SJ (MVIGXSVW HIQSRWXVEXIH E LMKL HIKVII SJI GSQQMXQIRX XS 1JJI(
GSQTPMERGI 85 FYMPH SR XLMW WXVSRK JSYRHEXMSR TVMSVMXMIW JSV XLI YTGS
ERH VIZMI[MRK WXEOILSPHIV WEXMWJEGXMSR HEXE IRWYVMRK XMQIPMRIWW ERH X
IN\GIPPIRX HSGYQIRXEXMSR ERH GSQTPMERGI TVEGXMGIW &] JSGYWMRK SR XLIWI E
MQTEGX ERH PIEHIVWLMT MR WYTTSVX SJ 4VSKIR] 'LEVXIV 7TGLSSP W QMWWMSR
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2EQI SMXPI 6IWTSRWMFMPMXMIW OMGIRWI

2MGSPI 2IPWSR JINIGYXMZI (MVIGXSV 6IWGEIRWR BSHIVEXMESFRPWE WRIGKYWBIRK 7SGMEP
WXVEXIKMG TPERRMRK GSQTPMERGIWJMRERGXYHRHW. ERER/ VIWSYVG
WIVZIW EW XLI TVMQEV] VITVIWIRXEIXMEI SJ AVIMRGIMSTER XS F
FSEVH ERH XLI [MHIV GSQQYRMX] 3ZWWRW GYVVMGYPYQ EWWIW
ERH WYTIVZMWIW ERH IZEPYEXIW WXEJJ

“V)&3 #, .),3 0 &/ .#)(3,) --3 (3 .9

2MGSPI 2IPWSR LEW WIVZIH EW 4VSKIR] %GEHIQ] W INIGYXMZI HMVIGXSV WMRGI MXYV
IEVR GSRWMWXIRXP] LMKL QEVOW JVSQ XLI FSEVH VIJPIGXMRK HIIT XVYWX ERH GS
GSRHYGXIH E TIVISVQERGI IZEPYEXMSR TVIWIRXMRK JMRHMRKW EX XLI .YRI

SJ WXVSRK PIEHIVWLMT ERH XLI FSEVH W IRHYVMRK WEXMWJEGXMSR [MXL LIV KYM|
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2MGSPI 2IPWSR MW E PMGIRWIH / 4AVMRGMTEP ERH MW RSX VIUYMVIH XS VITSVX S

GSRXMRYIW XS TEVXMGMTEXI MR LMKL UYEPMX] TVSJIWWMSREP HIZIPSTQIRX GSYV!
XS WYTTSVX [JJIGXMZI XIEGLMRK ERH XS PIEH EGVSWW E JYPP VERKI SJ VIWTSRWM

TEVXMGMTEXIH HYVMRK XLI WGLSSP JIEV
'SYVWI BEVKIXW '"PSGO(EXYVW
JEVRIH 'SQTPIXIH
+SZIVRERGI + 7XVEXIKMG 4PERRMRK

+ 'SRHYGX *MRERGMEP 3ZIVWMKLX SJ 4YTMP 9RMXW

+ (IZIPSTMRK ERH YWXEFPMWLMRK )JJIGXMZI 'SQQYRMX] 6IPEXMSRWLMTW
+ )JZEPYEXI| 4VSKVIWW 8S[EVHW +SEPW

+ 9RHIVWXERHMRK )HYGEXMSR 7XERHEVHW MR 12

+ 9RHIVWXERHMRK )QTPS]QIRX OE[W MR 12

+ 11X 6IUYMVIQIRXW JSV 7IVZMRK )RKPMWL OIEVRIVW

-RWXVYGXMSREP 'VIEXMRK E 'YPXYVI SJ *IIHFEGO
OIEHIVWLMT + 4IVISVQMRK 8IEGLIV )ZEPYEXMSRW
+ 4VSZMHMRK 8IEGLIV *IIHFEGO
+ +IXXMRK 7XEVXIH [MXL '"PEWWVSSQ ;EPOXLVSYKLW
+ 7TXVEXIKMIW JSV )JJIGXMZI '"PEWWVSSQ ;EPOXLVSYKLW

SVKERMM"EXMSREP&EYMPHMRK E 7LEVIH 'SQQMXQIRX XS EMWWMSR :MWMSR ERH 'SVI :
OIEHIVWLMT + *EGMPMXEXMSR 7TOMPPW
+ 4VIWIRXEXMSR 7TOMPPW JSV 'LEVXIV 7GLSSP OIEHIVW

4SWMXMZI 7TGLSSRRYMPHMRK E 4SWMXMZI 7XEJJ 'YPXYVI
'YPXYVI

7GLSSP + %PMKRMRK )HYGEXMSREP 4PERW JSV )JJIGXMZIRIWW
-QTVSZIQIRX (1ZIPSTMRK 7GLSSP -QTVSZIQIRX 4PERW

-+ (EXE (VMZIR -RWXVYGXMSR ,S[ XS %REP]"l (EXE

+ O9WMRK (EXE XS )ZEPYEXI| ERH 'LEREQXLI )HYGEXMSREP 4VSKV

BIEGLIV + 9WMRK (EXE XS 4PER 4VSJIWWMSREP (IZIPSTQIRX

(1ZIPSTQIRX 7LEVIH OIEHIVWLMT ERH (IGMWMSR 1[EW BIFEIG ZRWEXIKMIW XS )QTS
+ .SF )QFIHHIH 4VSJIWWMSREP (IZIPSTQIRX
+ 7TYTTSVXMRK 8IEGLIVW MR -QTPIQIRXWHRKYYVYERPR| BXEREEWNWIERH
'"YVVMGYPYQ
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2EQI %WWWMKRQIRX 2SX VIXYVRMRK *=
1W 'EWWERHVE 'PSYXMIV 7TTIGMEP )HYGEXMSR 4EVETVSJIWWMSREP
1V 'SVXPERHX (VEOI 7TTIGMEP )HYGEXMSR 4EVETVSJIWWMSREP

1w +EFVMIPE +Y*"QER 7TGLSSP 7YTTSVX 7XEJJ

1W OMPP] 2IPWSR 7TGLSSP 7YTTSVX 7XEJJ
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2EQI *MPI *SPHIV 2YQF %YWWMKRQIRX 2SX VIXYVRMRK *=
1W /EXVMRE &SGGLM 7TTIGMEP )HYGEXMSR

1w 2MGLIPPI ,IRHIVWSR JPIQIRXEV] )HYGEXMSR

1W 2MGSPI 2IPWSR (MVIGXSYV

1V 8LSQEW 7GLQMHX IMHHPI 7GLSSP 1EXLIQEXMGW

1V 2EXLER 7XEVOW IMHHPI 7GLSSP 7SGMEP 7XYHMIW

I1W 7YI 8VSYXQER JPIQIRXEV] )HYGEXMSR

41XV >[EGL .V JRKPMWL OERKYEKI %GUYMWMXMSR

3 (L#)(9

4VSKIR] %GEHIQ] LEH E XIEGLIV VIXIRXMSR VEXI JSV XLI WGLSSP JIEV QI
QIQFIV GLSWI XS VIXYVR JSV XLI JSPPS[MRK JIEV 8LMW VIXIRXMSR PIZIP MW WMKRI
EZIVEKI [LMGL [EW ETTVS\MQEXIP] MR EGGSVHMRK XS WXEXI[MHI ERH GLEVX
7TGLSSP =IEV B8IEGLIVW )QTPS]IH E BIEGLIVW 6IXYVRMRIE 6IXIRXMSR 6EXIW
7TGLSSP =IEV 2I\X 7GLSSP =IEV
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4VSIIWWMSREP HIZIPSTQIRX EX 4%'7 MW MRXIRXMSREPP] WXVYGXYVIH XS WXVIRKX
EPMKRQIRX [MXL XLI WGLSSP W 7GLSSP -QTVSZIQIRX 4PER 7-4 ERH XLI 'SQTVILIRW
LEZI SRKSMRK STTSVXYRMXMIW XS TEVXMGMTEXI MR FSXL HMWXVMGX LSWXIH ERH
TVMSVMXMIW WYGL EW PMXIVEG] HEXE HVMZIR MRWXVYGXMSR MRXIVZIRXMSR MQT
4%'7 W IQTLEWMW SR WLEVMRK PIEVRMRK ERH JEGMPMXEXMRK TIIV XS TIIV XVEMRN
TVMSVMXMAIH MR FSXL XLI 7-4 ERH "%'6 WXVEXIKMG TPER VIUYMVIQIRXW 7XEJJ TE)
GSEGLMRK [MXL 4(JSGYWIH SR MRGVIEWMRK XIEGLIV IJJIGXMZIRIWW GYPXYVEP G
JSV EPP WYFKVSYTW

8LI 4( QIRY FIPS[ VIJPIGXW XLMW EPMKRQIRX

+VSZIW OMXIVEG]

e 7XERHEVH HIGSRWXVYGXMSR ERH EPMKRQIRX
e %WWWIWWQIRXW ERH -RXIVZIRXMSRW

e :SGEFYPEV] GIRXIVIH MRWXVYGXMSR

e %GEHIQMG WYTTSVXW JSV )RKPMWL OIEVRIVW
e (MJIJIVIRXMEXMSR

e 8IGLRSPSK] MRXIKVEXMSR

e 4&7 7TYTTSVXW ERH 7XVEXIKMIW

e 1IRXEP LIEPXL ERH 7YMGMHI 4VIZIRXMSR

e OMXIVEG] EGVSWW GSRXIRX

%PP SJIJIIVMRKW EVI WXVEXIKMGEPP] GLSWIR XS EHZERGI 7-4 ERH "%'6 KSEPW WYT"
VIEHMRIWW JSV JYXYVI EGEHIQMG ERH GEVIIV WYGGIWW

" 30 &/ .#)(3 - ,#*.#)(9

8LI 4VSKIR] %GEHIQ] XIEGLIV IZEPYEXMSR WI]WXIQ EPMKRIH [MXL GYVVIRX 1MRRIW:
PIEVRMRK KYMHI TVSIIWWMSREP KVS[XL ERH IRWYVI IUYMXEFPI EGGIWW XS 1JJIG)
E JIEV EVI TVSZMHIH STXMSRW XS SFWIVZI XLIMV TIIVW TEVXMGMTEXI MR SRKSMR
XLIMV S[R XIEGLMRK TVEGXMGIW

PP XIEGLIVW [LS EVI GSRXMRYMRK SR E GSRXVEGX JSV XLI RI\X WGLSSP JIEV [MPF
WGLSSP EHQMRMWXVEXSV XS HIXIVQMRI XLIMV SRKSMRK 4VSJIWWMSREP (IZIPSTQIF
RITH XS FI WXVIRKXLIRIH XS MQTVSZ|I WXYHIRX PIEVRMRK ERH EGLMIZIQIRX
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4VSKIR] %GEHIQ] 'LEVXIV 7GLSSP 4%'7 LEW HIZIPSTIH ER IRKEKMRK ERH MRUYMV]
EPMKRIH [MXL 1MRRIWSXE WXEXI WXERHEVHW 8LVSYKL TVSJIWWMSREP HIZIPSTQIR
[SVO HMPMKIRXP] XS GVIEX]I TVSKVEQQMRK XLEX QIIXW XLI YRMUYI RIITHW SJ IEGL V
EGEHIQMG I\TIVMIRGI XLIVIF] KMZMRK XLI WXYHIRXW XLI EGEHIQMG WSGMEP ERH |
MR WIGSRHEV] IHYGEXMSR 4%'7 YXMPM~AIW E XLVII TVSRKIH ETTVSEGL MR TVSKVEQ

& % &

g 9 D 9

S8EMPSVMRK PIEVRMRK X 4VSZMHMRK LIEPXL] FVI (EMP] MRWXVYGXMSR ERH EGX
RITHW IRKEKMRK ERH LI PYRGL HEMP] HEMP] TL] WYTTSVX XLI HIZIPSTQIRX SJ X
MRWXVYGXMSR STTSVX IHYGEXMSR EGXMZMXMI' [LSPI WXYHIRX KSEP WIXXMRK
EHHMXMSREP WYTTSVX FIGSQMRK EGXMZI ERH WYTTS\
ERH SRI SR SRI WIXXMR GSQQYRMX] QIQFIVW

[,,# &'
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e +VEHIW / +VSZIW OIEVRMRK GYVVMG@YRVRHITWSZMHIMVWSR -RXIVEGXMZI 7TGMIRG
IWNTPMGMX WIWXIQEXMG TLSRMGW MRWXVSZEZMMERIRWY MVIVFEMRK WGMIRGI INTIVMI
IEVP] PMXIVEG] ERH VIEHMRK HIZIPSTQIRKXKVMSWMX] ERH WGMIRXMJMG YRHIVWXEI

e +VEHIW 6IEHMRK 7XVIIX NTERHW wm—}gy:é WOMII}FW ERY 4 (1
GSQTVILIRWMSR XLVSYKL WXVYGXYVIH 12 ) (  (# (!
PIWWSRW e +VEHIW / 7IGSRH 7XIT XIEGLIW 7)0 WOM
e +VEHIW JPIQIRXW SJ OMXIVEXYVI MW JPWEKLXSHHEMAMSR QEOMRK ERH VIWMP N

HITTIV PMXIVEV] EREP]WMW ERH GVMXM@EKRR HKNIRMROWREGIIH WSGMEPP] ERH IQSXN

e +VEHIW ,ERH[VMXMRK +VSZIW OIEVRMRK J\XIRHW XS
LERH[VMXMRK FYMPHMRK JSYRHEXMSQE# [&I\)‘I%XI\/IAK#WDI\/IPPW

T e +VEHIW ,SYKLXSR 1MJJPMR MRXVSHYG
' ' GMZMGW LMWXSV] ERH KISKVETL]
e +VEHIW / 4lEVWSR )RZMWMSRW SJIWWVE BSQ Ty tRWMZdbQIVMGER ,MWXSV] ;I X

TVSKVEQ [MXL LERHW SR EGXMZMXMIW ERHIVWSERMAMY SEPWRW ERH 9 7 LMWXSV]

TRASAAG IR B I RS QBRI WX IB 28 (DBl E XV s 1w @i LWy INT RSV 1R E
WXERHEVHW ERH WSGMEP MWWYIW

e 6SGOIX1IEXL *SGYWIW SR ‘]SYRHEXMSoREl-F\)/IQI—FIw JEG_L)&\Q/SFY%I-EIP OMXXIPP HIPMZIVW I
FEWMG GSQTYXEXMSR WOMPPW XS FYMBIIT:?' ‘Eg\Y/bﬁ-iGI]_:FglﬁeHA)QIVMGER LMW XS V]
EYXSQEXMGMX] IWTIGMEPP] MR XLI IEVP] KVEHIW

e -<0 ERH 4VSHMK] 3JJIV EHETXMZI SRPRRIFIVEGXMGI JSV WOMPP
HIZIPSTQIRX ERH IRVMGLQIRX WYTTSVXMRK FSXL KVEHI
PIZIP EGLMIZIQIRX ERH MRHMZMHYEPMAEME) HLIJWMGEP JHYGEXMSR  4)
e + : IEPXL 9WIH JSV LIEPXL IHYGEXMSR T
WXYHIRXW [MXL IWWIRXMEP ORS[PIHKI SR
RYXVMXMSR WEJIX] ERH WSGMEP IQSXMS

e %HSFI ERH *PMT+VMH 7YTTSVX GVIEXMZI
TVSHYGXMSR HMKMXEP QIHME WOMPPW
TVIWIRXEXMSRW MR XIGLRSPSK] ERH EVX!

[**& ' (. &3 [, # /&I

e 6IEHMRK % > 4VSZMHI PIZIPIH VIEHIVW PIWWSR TPERW ERH MRXIVZIRXMSR WYT
RITHW ERH EGGIPIVEXI VIEHMRK KVS[XL

e -QEKMRI OERKYEKI ERH OMXIVEG] ERH &VEMR434 7YTTSVX )RKPMWL PERKYEKI HI
TIVWSREPMAIH PERKYEKI TVEGXMGI ERH EWWIWWOQIRXW

e /ELSSX ERH /I]TLSRMGW 9WIH JSV JSVQEXMZI EWWIWWQIRX HMJJIVIRXMEXIH MR
EGVSWW KVEHI PIZIPW IRWYVMRK EPP PIEVRIVW RIIHW EVI QIX

e /LER %GEHIQ] 4IVWSREPMAIH TVEGXMGI ERH VIMRJSVGIQIRX XS WYTTSVX GPEWW
Ol] WOMPPW

4VSKIR] %GEHIQ] WIPIGXW IEGL GYVVMGYPYQ JSV MXW EPMKRQIRX XS WXEXI WXER
VIWYPXW )EGL GLSWIR GYVVMGYPYQ MRGPYHIW WYTTSVXW JSV HMJJIVIRXMEXIH M
SJI MXW HMZIVWI PIEVRIVW
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4VSKIR] %GEHIQ] YWIW WIZIVEP MRRSZEXMZI WI]WXIQW XS WYTTSVX WXYHIRX PIEVR

4l 2 i

H ,#0 (3 (-.,/ .#)( ) H ' 3 /& . #H # , 3 3-.'3 ) 3
4AVSKIR] %GEHIQ] YWIW ) —#) (&3 0 &)* ( [**),.3L M
WGVIIRMRK *EWX&VM 7XEJJ VIGIMZI HE]W %WWIWWQIRX VIWYPXW MRJS
+VS[XL 1'% ;-(% %'') TVSJIWWMSREP HIZIPS 1877 JVEQI[SVO
XLVII XMQIW E ]JIEV TI EHHMXMSREP [SVOWL

+ 8MIV 7TXVSRK GSVI EGEHIC
VIKYPEV EWWIWWQIRX E
GPEWWVSSQ HMJJIVIRXMEXMSF

TVSKVIWW QSRMXSVMR XVEMRMRKW IQFIHHIH
WXYHIRX RIIHW EGV! XLI ]JIEV 4( XSTMGW EV
8IEGLIVW ERH PIEHIV WXYHIRX HEXE ERH XIE
EWWIWWQIRX HEXE > GSZIVMRK EWWIWWQIR ~ 8MIV TQEPP KVSYT
WXYHIRXW JSV MRXIV 1877 ERH WSGMEP MRXIVZIRXMSRW JSV WXYHIR
EHNYWX MRWXVYGXMSR PIEVRMRK IRWYVMRK QIIXMRK KVEHI PIZIP FIRGLQE
EPP WXYHIRXW VIGIMZI EHETX MRWXVYGXMSR TVSZMHIH SYXWMHI GSVI MRW X

SR VIEP XMQI TIVISVQEI TVEGXMGIW MR XLI GPE' - gmMm|V “RXIRWMZI MRHMZM

MRWXVYGXMSR JSV WXYHIRXYV
XLI QSWX WYTTSVX [MXL JVI
TVSKVIWW GLIGOW

33
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ITXYHIRXW MHIRXMJMIH . L M ’)!1 '

VIGIMZI XEVKIXIH MRW 4VSKIR] %GEHIQ] YWI % HIHMGEXIH JYPP XMQI )00 X
JVIUYIRX EWWIWWQIR 7IGSRH 7XIT GYVVMGYP QEREKIW %'')77 XIWXMRK EF
MQTVSZIQIRX MW HIQ GPEWWVSSQ FEWIH 7)0 TVSZMHIW VIKYPEV WXEJJ XVE
_-RWXVYGXMSR SGGYVW 7XEJJ TEVXMGMTEXI M MRWXVYGXMSREP WXVEXIKMIW
XYXSVW 8MXPlI XIEC TVSJIWWMSREP HIZIPS PIEVRIVW )0 WXYHIRXW VI
TEVETVSJIWWMSREPW GVIEX] GPEWWVSS MRHMZMHYEPMAIH WYTTSVX
GSRXMRYEPP] EHNYWXI WYTTSVXW EW RIIHIH FSXL WQEPP KVSYT TYPP SYXV
PIEVRMRK JSV WXVYKKP IQTLEWMAIH MR XLI JMV GPEWW PIWWSRW XEVKIXMRK

XS FYMPH WYTTSVXMZI HIZIPSTQIRX FEWIH SR SRKS]

IRZMVSRQIRXW 8LI W( HEXE ERH GPEWWVSSQ GSPPEF

JSWXIVW GSQQYRMX]

WXYHIRX GSYRGMP KV

ERH WXYHIRX VIG

EWWIQFPMIW

&
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-R WGMIRGI WXYHIRXW [SVO [MXL VIEP WGMIRXMWXW ERH TEVXMGMTEXI MR LI
TVSKVEQ IQTLEWMAIW HIWMKRMRK GSRHYGXMRK ERH TVIWIRXMRK WXYHIRX PI
WGMIRXMJIMG INTIVMIRGIW ERH STTSVXYRMXMIW XS TVIWIRX XLIMV JMRHMRKW XS
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4VSKIR] %GEHIQ]..W "%'6 7XVEXIKMG 4PER QIIXW XLI VIUYMVIQIRXW SJ 1MRRI
GSQTVILIRWMZI ETTVSEGL XS GEVIIV ERH GSPPIKI VIEHMRIWW ERH GSRXMRYSYW
WIZIVEP OI] WXVEXIKMIW VIKYPEV HEXE HVMZIR 40' QIIXMRKW XS EREP]*l WXYH
TVSIIWWMSREP HIZIPSTQIRX MR VIEHMRK MRWXVYGXMSR ERH GYVVMGYPYQ QETTMN
JSV / ERH XLI YWI SJ QYPXMTPI EWWIWWQIRXW *EWX&VMHKI 2;)% 1'% XS QSRM

4VSKVIWW SR XLI TPER MW QIEWYVIH XLVSYKL SRKSMRK EREP]JWMW SJ EWWIW\
QSRMXSVMRK SJ KSEPW F] XLI &SEVH SJ (MVIGXSVW 8IEGLIV XIEQW YWI JSVQEXMZ
WXYHIRX EGLMIZIQIRX ERH IRWYVI KVEHI PIZIP WXERHEVHW EVI QIX 8LI WGLSSP
KEXLIV MRTYX JVSQ JEQMPMIW WXEJJ ERH WXYHIRXW 8LI '"%'6 TPER ERH VIWYF
WXEOILSPHIVW EX XLI ERRYEP QIIXMRK LIPH SR 1E]

3 /' ,3

'SQTVILIRWMZI %GLMIZIQIRX ERH '"MZMG 6IEHMRIWW '%'6 %RRYEP 7YQQEV] 61ITSVX

(MWXVMGX SV 'LEVREKIRIE®GEHIQ] ((/ &3 /| &# 3 #(I

lol 1
aTE TERAEEX 2t Pl 21 PR e R 8LIWI ERRYEP TYEPMG QIIXMRKW EVI XS FlI

'%'6 'SRXEGX )8MXPAMZI (MVIGXSV IEGL WGLSSP JIEV

'%'6 'SRXEGX )QEMP '%'6 6IlUYMVIQIRIXSSP FSEVHW EVI XS LSPH
TYFPMG QIIXMRK IEGL JEPP XS GSQQYRMG

RMGSPIRSTVSKIR]JEGEHIQ] SVK YTGSQMRK WGLSSP JIEV FEWIH SR E VIZ

SYXGSQIW ERH WXVEXIKMIW JVSQ XLI TVIZN
ERH GSQQYRMX] TEVXRIVW WLSYPH FI QIER
ERH XLMW QIIXMRK MW XS SGGYV WITEVEX
WGLIHYPIH WGLSSP FSEVH QIIXMRK

'%'6 'SRXEGX 4LSRI 2YQFIV

4VSZMHI XLI HEXI SJ XLI WGLSSP FSEVH
QIIXMRK XS VIZMI[ TVSKVIWW SR XLI '"%'6 TP
VIGIRX WGLSSP JIEV %RRYEP QIIXMRK [EW

((/ &3 *),. /,0 3L-M3 )3 . 83 ./ (.-83

H&H -
'%'6 6IUYMVIQIRX IEGL WGLSSP JIEV XLl WGLSSP

FSEVH QYWX TYFPMWL E VITSVX MR XLI.§SGER RMWBERNY Wé OFMPHMWXVMGX QYW
SV FI IPIGXVSRMG QIERW SR XLI HMWXWMEK7 [HFAVIMPd X 1H GSRWXMXYIRGMIW MR XLI

AVSZMHI XLI HMVIGX [IFWMXI PMRO x&¥h ETNWwkVMEXK! FRHof Y¥ECXMGEFPI EFSH
ERRYEP VITSVX -J E PMRO MW Rsx EZEMBEBHEPTI A PWVHEXMYIREXMSR [MXL WGLS

HMWXVMGX HMWWIQMREXIW XLI VITSVXﬁQ%é%QMRﬂMkV'\“E\Ifillv\/@@Q\QYé?\]M?(éYv QSWX VIC
TEVXRIVW 8LI "%'6 VITSVX MW WLEVIH &X X}+] BRRYHIR QM X MEREC JEQMPMIW

ERH MX MW EZEMPEFPI SR XLI WGLSSP..W [IFWMXI
6IGIRX WEXMWJEGXMSR WYVZI] VIWYPXW |

TSWMXMZI JIIHFEGO JVSQ TEVIRXW WXYHI
%QSRK TEVIRXW EVI WEXMWJIMIH [MXL
WGLSSP [MXL WGLSSP WEJIX] ERH [M
EGGITXERGI 7XYHIRX WYVZI] VIWYPXW EPYV
TSWMXMZI TIVGITXMSRW [MXL WEXMWJM
NTIVMIRGIW [MXL WEJIX] ERH [M XL
BIEGLIVW VITSVX WXVSRK WEXMWJIEGXMSF
WEXMWJIMIH [MXL XLl WGLSSP IRZMVSRQIRX
ERH VIWTSRWMFMPMXMIW  ERH [M X
HIZIPSTQIRX STTSVXYRMXMIW
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(SIW ]SYV HMWXVMGX GLEVXIV IRVSPP WXYHIRXW MR OMRHIVKEVXIR# -J RS ]SY HS
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